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IMPERIAL RESOURCES, INCORPORATED 
As at and for the year ended December 31, 2011 
 
 
OTHER DOCUMENTS TO BE FILED WITH THE ANNUAL AUDITED FINANCIAL 
STATEMENTS 

 
Pursuant to SRC Rule 68, As Amended, Part 1 General Financial Reporting Requirements No. 4 
Other Documents To Be Filed With The Financial Statements, subsection J. “Large and/or 
publicly-accountable entities” requirement of a schedule, in table format, showing in the first 
column a list of all the effective standards and interpretations under the PFRS as of year-end, and 
an indication opposite each in the second column on whether it is “Adopted”, “Not Adopted”, or 
“Not Applicable”.  
 

Philippine 
Financial 
Reporting 
Standards 

(PFRS) 

Title Effective 
Date  

Please Indicate 
whether 

“Adopted”, 
“Not 

Adopted”, 
“Not 

Applicable”   

PFRS 1 First-time Adoption of Philippine Financial Reporting 
Standards [superseded by PFRS 1 (Revised)] 01/01/05 Not Applicable 

  
Amendments to PFRS 1 and PAS 27: Cost of an 
Investment in a Subsidiary, Jointly Controlled Entity or 
Associate 

01/01/09 Not Applicable 

PFRS 1 
(Revised) 

First-time Adoption of Philippine Financial Reporting 
Standards 07/01/09 Not Applicable 

  Amendments to PFRS 1: Additional Exemptions for First-
time Adopters 01/01/10 Not Applicable 

  Amendment to PFRS 1: Limited Exemption from 
Comparative PFRS 7 Disclosures for First-time Adopters 07/01/10 Not Applicable 

PFRS 2 Share-based Payment 01/01/05 Not Applicable 

  Amendments to PFRS 2: Vesting Conditions and 
Cancellations 01/01/09 Not Applicable 

  Amendments to PFRS 2: Group Cash-settled Share-based 
Payment Transactions 01/01/10 Not Applicable 

PFRS 3 Business Combinations [superseded by PFRS 3 (Revised)] 01/01/05 Not Applicable 

PFRS 3 
(Revised) Business Combinations 07/01/09 Not Applicable 

PFRS 4 Insurance Contracts 01/01/05 Not Applicable 

  Amendments to PAS 39 and PFRS 4: Financial Guarantee 01/01/06 Not Applicable 
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Contracts 

PFRS 5 Non-current Assets Held for Sale and Discontinued 
Operations 01/01/05 Not Applicable 

PFRS 6 Exploration for and Evaluation of Mineral Resources 01/01/06 Adopted 

PFRS 7 Financial Instruments: Disclosures 01/01/07 Adopted 

  Amendments to PFRS 7: Transition 01/01/07 Not Applicable 

  Amendments to PAS 39 and PFRS 7: Reclassification of 
Financial Assets 07/01/08 Not Applicable 

  Amendments to PAS 39 and PFRS 7: Reclassification of 
Financial Assets - Effective Date and Transition 07/01/08 Not Applicable 

  Amendments to PFRS 7: Improving Disclosures about 
Financial Instruments 01/01/09 Not Applicable 

  Amendments to PFRS 7: Disclosures - Transfers of 
Financial Assets 07/01/11 Not Applicable 

PFRS 8 Operating Segments 01/01/09 Adopted 

Philippine 
Accounting 
Standards  

 
(PASs) 

Title Effective  
Date  

Please Indicate 
whether 

“Adopted”, 
“Not 

Adopted”, 
“Not 

Applicable”   

PAS 1 Presentation of Financial Statements [superseded by PAS 1 
(Revised)] 01/01/05 Adopted 

  Amendment to PAS 1: Capital Disclosures 01/01/07 Adopted 

PAS 1 
(Revised) Presentation of Financial Statements 01/01/09 Adopted 

  Amendments to PAS 32 and PAS 1: Puttable Financial 
Instruments and Obligations Arising on Liquidation 01/01/09 Not Applicable 

PAS 2 Inventories 01/01/05 Not Applicable 

PAS 7 Cash Flow Statements1 01/01/05 Adopted 

PAS 8 Accounting Policies, Changes in Accounting Estimates 
and Errors 01/01/05 Adopted 

PAS 10 Events after the Balance Sheet Date2 01/01/05 Adopted 

PAS 11 Construction Contracts 01/01/05 Not Applicable 

PAS 12 Income Taxes 01/01/05 Adopted 
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PAS 14 Segment Reporting [superseded by PFRS 8] 01/01/05 Adopted 

PAS 16 Property, Plant and Equipment 01/01/05 Adopted 

PAS 17 Leases 01/01/05 Adopted 

PAS 18 Revenue 01/01/05 Adopted 

PAS 19 Employee Benefits 01/01/05 Adopted 

  Amendments to PAS 19: Actuarial Gains and Losses, 
Group Plans and Disclosures 01/01/06 Not Applicable 

PAS 20 Accounting for Government Grants and Disclosure of 
Government Assistance 01/01/05 Not Applicable 

PAS 21 The Effects of Changes in Foreign Exchange Rates 01/01/05 Adopted 

  Amendment: Net Investment in a Foreign Operation 01/01/06 Not Applicable 

PAS 23 Borrowing Costs [superseded by PAS 23 (Revised)] 01/01/05 Not Applicable 

PAS 23 
(Revised) Borrowing Costs 01/01/09 Not Applicable 

PAS 24 Related Party Disclosures [superseded by PAS 24 
(Revised)] 01/01/05 Adopted 

PAS 24 
(Revised) Related Party Disclosures 01/01/11 Adopted 

PAS 26 Accounting and Reporting by Retirement Benefit Plans 01/01/05 Adopted 

PAS 27 Consolidated and Separate Financial Statements 
[superseded by PAS 27 (revised)] 01/01/05 Adopted 

PAS 27 
(Revised) Consolidated and Separate Financial Statements 07/01/09 Adopted 

  
Amendments to PFRS 1 and PAS 27: Cost of an 
Investment in a Subsidiary, Jointly Controlled Entity or 
Associate 

01/01/09 Not Applicable 

PAS 28 Investments in Associates 01/01/05 Not Applicable 

PAS 29 Financial Reporting in Hyperinflationary Economies 01/01/05 Not Applicable 

PAS 30 Disclosures in the Financial Statements of Banks and 
Similar Financial Institutions [superseded by PFRS 7] 01/01/05 Not Applicable 

PAS 31 Interests in Joint Ventures 01/01/05 Not Applicable 

PAS 32 Financial Instruments: Disclosure and Presentation 01/01/05 Adopted 

  Financial Instruments: Presentation 01/01/07 Adopted 

  Amendments to PAS 32 and PAS 1: Puttable Financial 
Instruments and Obligations Arising on Liquidation 01/01/09 Not Applicable 
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  Amendment to PAS 32: Classification of Rights Issues 02/01/10 Not Applicable 

PAS 33 Earnings per Share 01/01/05 Adopted 

PAS 34 Interim Financial Reporting 01/01/05 Adopted 

PAS 36 Impairment of Assets 01/01/05 Adopted 

PAS 37 Provisions, Contingent Liabilities and Contingent Assets 01/01/05 Adopted 

PAS 38 Intangible Assets 01/01/05 Adopted 

PAS 39 Financial Instruments: Recognition and Measurement 01/01/05 Adopted 

  Amendments to PAS 39: Transition and Initial 
Recognition of Financial Assets and Financial Liabilities 01/01/05 Adopted 

  Amendments to PAS 39: Cash Flow Hedge Accounting of 
Forecast Intragroup Transactions 01/01/06 Not Applicable 

  Amendments to PAS 39: The Fair Value Option 01/01/06 Not Applicable 

  Amendments to PAS 39 and PFRS 4: Financial Guarantee 
Contracts 01/01/06 Not Applicable 

  Amendments to PAS 39 and PFRS 7: Reclassification of 
Financial Assets 07/01/08 Adopted 

  Amendments to PAS 39 and PFRS 7: Reclassification of 
Financial Assets – Effective Date and Transition 07/01/08 Adopted 

  Amendments to Philippine Interpretation IFRIC–9 and 
PAS 39: Embedded Derivatives 06/30/09 Not Applicable 

  Amendment to PAS 39: Eligible Hedged Items 07/01/09 Not Applicable 

PAS 40 Investment Property 01/01/05 Adopted 

PAS 41 Agriculture 01/01/05 Not Applicable 

PAS 101 Financial Reporting Standards for Non-publicly 
Accountable Entities [superseded by PFRS for SMEs] 01/01/05 Not Applicable 

  Amendment to PAS 101: Change in Effective Date 01/01/05 Not Applicable 
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Annual Improvements to PFRSs Effective 
Date 

Please Indicate 
whether 

“Adopted”, 
“Not 

Adopted”, 
“Not 

Applicable”   

Improvements to PFRSs (Approved in 2008)     

Amendments to PAS 1, PAS 16, PAS 19, PAS 20, PAS 23, PAS 27, PAS 28, 
PAS 29, PAS 31, PAS 36, PAS 38, PAS 39, PAS 40, PAS 41 01/01/09 Adopted 

Amendments to PFRS 5 Non-current Assets held for sale and Discontinued 
Operations 07/01/09 Not Applicable 

Improvements to PFRSs (Approved in 2009)    

Amendments to PFRS 2, PAS 38, Philippine Interpretation IFRIC–9, 
Philippine Interpretation IFRIC–16 07/01/09 Adopted 

Amendments to PFRS 5, PFRS 8, PAS 1, PAS 7, PAS 17, PAS 36, PAS 39 01/01/10 Adopted 

Amendment to PAS 18, Appendix (N/A)  

Improvements to PFRSs (Approved in 2010)    

Amendments to PFRS 3, Transition requirements for amendments to PAS 
21, PAS 28 and PAS 31 made as a result of PAS 27 (Revised) 07/01/10 Adopted 

Amendments to PFRS 1, PFRS 7, PAS 1, PAS 34, Philippine Interpretation 
IFRIC–13 01/01/11 Adopted 

 
 
PHILIPPINE INTERPRETATIONS – IFRIC 
 

No. Title Effective  
Date  

Please 
Indicate 
whether 

“Adopted”, 
“Not 

Adopted”, 
“Not 

Applicable”   

Philippine 
Interpretation 
IFRIC–1 

Changes in Existing Decommissioning, Restoration and 
Similar Liabilities 01/01/05 Not 

Applicable 

Philippine 
Interpretation 
IFRIC–2 

Members' Share in Co-operative Entities and Similar 
Instruments 01/01/05 Not 

Applicable 
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Philippine 
Interpretation 
IFRIC–4 

Determining whether an Arrangement contains a Lease 01/01/06 Adopted  
 

 
Philippine 
Interpretation 
IFRIC–5 

 
Rights to Interests arising from Decommissioning, 
Restoration and Environmental Rehabilitation Funds 

 
01/01/06 

 
Not 

Applicable 

Philippine 
Interpretation 
IFRIC–6 

Liabilities arising from Participating in a Specific 
Market - Waste Electrical and Electronic Equipment 12/01/05 Not 

Applicable 

Philippine 
Interpretation 
IFRIC–7 

Applying the Restatement Approach under PAS 29 
Financial Reporting in Hyperinflationary Economies 03/01/06 Not 

Applicable 

Philippine 
Interpretation 
IFRIC–8 

Scope of PFRS 2 (Withdrawn and replaced by 
Amendments to PFRS 2 effective 01/01/10) 05/01/06 Not 

Applicable 

Philippine 
Interpretation 
IFRIC–9 

Reassessment of Embedded Derivatives 06/01/06 Not 
Applicable 

  Amendments to Philippine Interpretation IFRIC–9 and 
PAS 39: Embedded Derivatives 06/30/09 Not 

Applicable 

Philippine 
Interpretation 
IFRIC–10 

Interim Financial Reporting and Impairment 11/01/06 Adopted 

Philippine 
Interpretation 
IFRIC–11 

PFRS 2 - Group and Treasury Share Transactions 
(Withdrawn and replaced by Amendments to PFRS 2 
effective 01/01/10) 

03/01/07 Not 
Applicable 

Philippine 
Interpretation 
IFRIC–12 

Service Concession Arrangements 01/01/08 Not 
Applicable 

Philippine 
Interpretation 
IFRIC–13 

Customer Loyalty Programmes 07/01/08 Not 
Applicable 

Philippine 
Interpretation 
IFRIC–14 

PAS 19 - The Limit on a Defined Benefit Asset, 
Minimum Funding Requirements and their Interaction 01/01/08 Not 

Applicable 

  Amendment to Philippine Interpretation IFRIC–14, 
Prepayments of a Minimum Funding Requirement 01/01/11 Not 

Applicable 

Philippine 
Interpretation 
IFRIC–15 

Agreements for the Construction of Real Estate Deferred Not 
Applicable 



 7

Philippine 
Interpretation 
IFRIC–16 

Hedges of a Net Investment in a Foreign Operation 10/01/08 Not 
Applicable 

Philippine 
Interpretation 
IFRIC–17 

Distributions of Non-cash Assets to Owners 07/01/09 Not 
Applicable 

Philippine 
Interpretation 
IFRIC–18 

Transfers of Assets from Customers 07/01/09 Not 
Applicable 

Philippine 
Interpretation 
IFRIC–19 

Extinguishing Financial Liabilities with Equity 
Instruments 07/01/10 Not 

Applicable 
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IMPERIAL RESOURCES, INCORPORATED AND SUBSIDIARY 
As at and for the year ended December 31, 2011 

 
 
SUPPLEMENTARY SCHEDULES REQUIRED BY ANNEX 68-E  

 
This Annex prescribes the disclosure requirements including the form and content of the schedules 
required by paragraph 6, Part II of SRC Rule 68, as amended.  
 
Schedule A. Financial Assets 
 
This schedule is not applicable to the Parent Entity and Subsidiary since there is no Fair Value Through 
Profit or Loss as at December 31, 2011. 
 
Schedule B. Amounts Receivable from Directors, Officers, Employees, Related Parties, and 
Principal Stockholders 
 
This schedule is not applicable to the Parent Entity and Subsidiary since there is no amounts receivables 
from directors, officers, employees, related parties and principal stockholders as at December 31, 2011. 
 
Schedule C. Amounts Receivable from Related Parties which are eliminated during the 
Consolidated of Financial Statements 
 
This schedule is consists of:  
 
Philippine Cyber College Corporation (Subsidiary) 

Balance at 
beginning of 

period
Additions / 
Provisions

Amounts 
collected / 
reversals

Amounts 
written off Current Non-current

Balance at end of 
period

Due from Subsidiary
19,982,934P        497,000P           -P                   -P                -P                20,479,934P        20,479,934P        

Less: Allowance for impairment loss
11,300,000          4,100,000         -                    -                  -                  15,400,000          15,400,000          

Due from Subsidiary, net (eliminated during consolidation) 5,079,934P          

Deductions

 
Schedule D. Intangible Assets - Other Assets 
 
This schedule is not applicable to the Parent Entity and Subsidiary since there is no intangible assets as at 
December 31, 2011. 
 
Schedule E. Long-Term Debt 
 
This schedule is not applicable to the Parent Entity and Subsidiary since there is no long-term debt to any 
third parties as at December 31, 2011. 
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Schedule F. Indebtedness to Related Parties 
 
This schedule is not applicable to the Parent Entity and Subsidiary since there is no indebtedness to any 
related parties as at December 31, 2011. 
 
Schedule G. Guarantees of Securities of Other Issuers 
 
This schedule is not applicable to the Parent Entity and Subsidiary since there is no guarantees of 
securities of other issuing entities by the issuer for which the statement is filed as at December 31, 2011.  
 
Schedule H. Capital Stock 
 
This schedule is consists of: 

Title of Issue
Number of shares 

authorized

Number of shares 
issued and 

outstanding at 
shown under 

related balance 
sheet caption

Number of shares 
reserved for 

options, warrants, 
conversion and 

other rights

Number of shres 
held by related 

parties
Directors, officers 

and employees Others

No significant
Common A 216,000,000      29,553,107          - 63,221,414       63,226,614           changes since

the last balance
sheet filed

Common B 144,000,000      4,252,435            - 46,536,000       46,504,000           -do-

 
 




